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Sales Revenue 

1Q21 2Q21 3Q21 4Q20 

161 

4Q21 

177 

(+9.7%) 

Operating Profit 

2Q21 4Q20 

1.4 

4Q21 

0.4 

1Q21 3Q21 

(-70.1%) 
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4Q21 
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33 
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(+99.6%) 
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Earnings Analysis by Companies  

▪

▪

▪



Main Points 

Restoration of the existing business sectors to 2019-year level (before the COVID-19): Establishment of "Post-COVID-19" measures.

Quantitative growth may stagnate due to an improvement of distribution risk management, thus planning to operate in profit-oriented way.

Guideline 

Normalization of Saudi Arabia's  operations (Peak in late 2021), performance of new countries (Iraq/USA), and expanding new contracts in China.

Depending on the degree of recovery in daily life, number of meals is expected to recover (reduced work from home),

and eased cost burden by raising the price of menu to appropriate level.




